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Coabpxanne
Crpanuua
HNuauBuayaaeH oTyeT 3a PHHAHCOBOTO CHLCTOSIHHE 2-3
WnauBuayanen oTyeT 3a nevaabara uiau 3arybara u apyrus 4
BCeoOXBaTEH J0XO0]
NuauBHAyaJeH 0TYeT 32 NAPHYHHTE MOTONH 5
HnaMBHAyaJIeH 0TYET 32 NPOMEHHTE B COOCTBEHHSI KANMTA. 6

IosicnuTeHu OeekKH KbM ny0IHYHO YBeAOMIIeHHE 32 PHHAHCOBOTO

ChCTOSHHE 7-25
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NOACHHUTEJIHU BEJIEXKKH
HuauBuayaseH oT4yer 3a GUHAHCOBOTO CHCTOSIHHE
benexka  31.12.2025 31.12.2024
000 nB 000 s
AKTHUBH
Jdbarorpaiinu (HeTeKylIH) AKTHBH
MmoTtu, MalmHu 1 obopyasaHe 2:1 394 388
HemaTepuanuu aparorpaiiiu akTueu 1 1
AKTHB ¢ NIpaBo Ha 1o/13BaHe 2.2 36 48
MHuBecTuMu B AbLUEPHH JIpYKECTBA 23 16 521 16 521
MuBecTuMu B acouupanm apyKecTsa 2.4 11 11
JbarocpoyHu B3eMaHusi OT CBbP3aHH JuLa 2.10 1 691 688
Hpyru asnrocpousu GUHAHCOBH aKTUBH 2.5 4139 2326
AKTHUBH 110 OTCPOYEHH AaHBLH 2.6 76 62
22 869 20 045
KpaTkorpaiinn (TeKyuiH) aKTHBH
Marepuanuu 3anacu 2 3 3
DHHAHCOBH aKTHBH M0 CIPABEIIHBA CTONHOCT 2.8 2 1 993
DWHAHCOBH aKTUBH 10 aMOPTHU3UPaHa CTOHHOCT 29 780 778
B3emanus ot cBbp3aHu uLa 2.10 2179 2239
Jpyru B3emaHus 2.11 94 74
[Tapuunu cpencrsa 2.12 3 056 2 064
6114 7 151
OBIIO AKTUBH 28 983 27 196
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[TybnuuHo yBenomaeHue 3a pUHAHCOBOTO ChCTOSIHUE
31 nekemspu 2025 r.
NnauBuayaseH oTyer 3a GUHAHCOBOTO CheTOsIHHE (TPOBIKEHHE)
benewka 31.12.2025 31.12.2024
000 1B 000 a8
COBCTBEH KAIIUTAJI U TACUBH
CobGcTBeH KanuTal
OcHOBeH (aKLIMOHEPeH) KanuTas 2.14 6584 6 584
Pesepsu 2.16 20 385 20 401
Henokpura 3aryba (1051) (184)
O0uio cobeTBeH KanuTAJ 25918 26 801
MNACUBH
JAbArocpounu (HeTeKy uiH) 3abJKeHHS
IbArocpouny 3aabMKeHUS KbM CBbpP3aHM JTHIIA 2.17 28 50
[TacuBM 1O OTCPOUYCHH JAHBLH 2.6 - -
O0%1110 ABATOCPOUHH 32ABIKEHHS 28 50
Kparkocpounu (Tekymiu) 3aabiKeHus
3ab/KEHUS KbM CBbP3aHH JHLa 2.17 3013 326
JlaHBYHM 3aIbIIKEHNA 2.18 5 4
Jpyru 3aabioKeHus 2.19 19 15
3037 345
OBLIO NACHBH 3 065 395
OO COBCTBEH KAIIUTAJI U TIACHBH 28 983 27 196
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HMuauBuayaieH oTYeT 32 neyasdara iH 3arybaTa u Apyrusi BceodXBaTeH 10X0/1

benexka 31.12.2025  31.12.2024
000 a8 000 aB

Ipuxoan 387 387
Pa3xoau 3a matepuanu (2) (3)
Pa3xoau 3a BBHIIHM yCIYyTH (45) (43)
Pasxonu 3a amopru3sauus (6) (2)
Pa3xoau 3a amopTH3aLys Ha aKTUB C MPaBO HA
non3BaHe (12) (12)
Pa3xoau 3a nepcoHana 2.20 (1074) (865)
Hpyru pazxoau (5) (6)
DUHAHCOBM MPUXOH 2.21 235 401
DUHAHCOBHU Pa3XoJi1 2.21 (357) (70)
Pe3yaTaT npean JaHb4HO o0aarane (879) (215)
Pa3xon 3a naubk 2.22 12 3
Pesyarar 3a nepnoaa (867) (212)
JApyr BceoOXBaTeH JOX0: 2.15
Cmamuu, koumo uje Ovoam npexiacuguyuparu
enocaedcmeue 8 neyandbama unu 3azyoama, Kozamo
onpeoeneHu yciosua uie 0v0am UsnvaHeHu
Pe3ynTaT oT npeoLieHka Ha (PUHAHCOBH aKTUBU MO
CripaBe/IuBa CTOMHOCT Npe3 Apyr BceoOXBaTeH 10X0] (18) 24
Jlanbk BbPXY [0X0/1a, CBbP3aH C KOMIIOHEHTH HA ApYT
BCeOOXBATEH 10X0/ 2 (2)
Apyr BceobxBaTeH 10X0/ 32 NMePHOAA, HETHO OT
JAHBK (16) 22
O06u10 BceoOXBaTEH A0X0/ 32 NMEPHOAA (883) (190)
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HH,[IHBHIIya.HEH OTHYET 32 NAPHYHHTE NMOTOLH

benexkn  31.12.2025 31.12.2024
000 a8 000 ne

OnepaTueHa aeiiHocT
[TocTbnnenus ot KineHTH 466 463
[Tnamanus KbM 10CTaBYHLIK (158) (158)
[Mnamanusa KbM NepcoHan U OCUIYPUTEIHN UHCTUTYLIUU (1038) (836)
Hpyru naauw@adus 3a onepaTtuBHa JAeiHOCT (4) 4)
Heten napuuen noTok H3no/3BaH B ONepaTHBHA JeilHOCT (734) (535)
HuBecTHuHOHHA AeiiHOCT
[TosnyyeHu NTMXBU OT LEHHH KHUKA 211 212
[1nawanus 3a MoKynKa Ha akTHBH (14) (6)
[Tnamanus 3a nokynka Ha (MHAHCOBHM AKTUBU (2 096) -
[Toctennenus ot nagex Ha LK 1 956 -
Jpyru niaauianus 3a UHaHCOBA J€HHOCT (31) (29)
HeTren napuyeH noTox oT HHBECTHIIHOHHA JeiiHOCT 26 177
®uuaHcoBa AeiHOCT
HeTeH napuueH noTok OT MOJy4YeHH U NPEJOCTABEHH 3aEMU (1 003) 382
[TaprueH NOTOK OT NMOJYYEHH AETO3UTH 2675 -
ITnawanus KbM TM3UHTOAATENH (19) (19)
[Tonyyenu nuxBu 104 18
Heren nmapuyen norok ot puHaHCOBA JeiiHOCT 1757 381
[lapuunu cpencTpa B Ha4anoTO Ha NepHoa 2064 2015
Pesynrar or BanyTHa npeolieHKa Ha MapuyHu CPe/ICTBA (57) 26
HeTHo yBe/IMueHH HA MapH4YHH CPEACTBA 1 049 23
Ilapuyuu cpeacTBa B Kpasi HA HepHOAA 3 056 2 064
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[Ty6nuuHo yBeoMeH1e 3a PUHAHCOBOTO ChCTOSIHME

31 nekemBpu 2025 r.

UnauBuayasen oTyeT 32 NPOMEHHTE B COOCTBEHHS KAMUTA
Beuuku cymu ca benex  Akumo-  Ilpemuen [lpeoue- Hepa3- Oowo
g "000 nB -KH HepeH peseps HbueH  Jlpyru npepeneHa coGceTBeH

Kanurasn pe3epB  pe3epBH neyanda KamuTasnd

Canpo kbMm 1 sinyapu 2024 6 584 7 407 (587) 13 559 28 26 991
3azyba 3a mekywiusn nepuoo - - - - (212) (212)
Apye eceodxseamen 00x00
[Tewanba ot npeouenka Ha
(PMHAHCOBM aKTUBH 10O
CnpaBe/lsIiBa CTOMHOCT Mpe3 - - 22 - - 22
JpyT BceoOXBaTeH 10X0/1, HETHO
OT JaHbK
Obwo opye eceodxeamen
00x00 2.15 - - 22 - - 22
Caano kM 31 gexemspu 2024 6 584 7 407 (565) 13 559 (184) 26 801
3azyoa 3a meKyuua nepuoo - - - - (867) (867)
Jpyz eceodxeamen 00x00
3aryba oT npeotieHka Ha
(PMHAHCOBM aKTHBM MO
CrpaBe/IuBa CTOMHOCT pe3 - - (16) - - (16)
JApyT BCeOOXBATEH J0XO/, HETHO
OT JlaHbK
Oobuwio opye eceobxeamen
00x00 2.15 - - (16) - - (16)
Canno kbMm 31 gexemBpu 2025 6 584 7 407 (581) 13 559 (1 051) 25918
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1. Obwma nadopmanus

JpyKeCTBOTO € perMcTpUpaHo Karo akuuoHepHo apy:ectBo B rp.Codus. Cenanuiuero w
ajpecsT Ha ynpasieHue Ha JlpyxkectBoto e rpaa Codus, yia."Hezadpaska™ Ne 25,
Axuuute Ha JIpyKecTBOTO ca peructpupanu Ha “b®b — Codusa™ AL .

boenrapcka Xonaunrosa Komnauus AJl e X0NAWHIOBO aKLIMOHEPHO APYKECTBO PErMCTPUPAHO
B Codusa. buarapcka Xonauuroa Komnanus AJl e npaBonpueMHuK Ha bbarapo-xosaHacku
npusatuzauloded ¢oua AJl. Cenanuiuero Ha apyxectBo ¢ B PenyGnuka bbarapus, rpan
Codus, anpecwt Ha ynpasnenue e rp. Codus, ya. “Heszabpaska No 25.

Tenedonu : 971 23 91; 971 23 92; e-mail : bhe@bhc-bg.com

KbM gaTata Ha ogobOpenue Ha MHAMBUAYANHNUS (UHAHCOR OTUeT JIpy)KECTBOTO HAMA OTKPUTH
KJIOHOBE.

JpyecTBOTO € yupeaeHo 6e3 onpejeneH Cpox.

Hpyxectsoto ce npeacrtasnssa ot ,ATII Byxoso™ AJl ¢ mpeacrasuten llgera Kanyer
Kanycrau-bakspikuera — u3nbiHUTENeH AUpeKTOp ¥ OT L MHKOMC-HHCTpYMEHTH W
mexanuka™ AJl c¢ npexacrasuren [eopru IlerpoB BorgaHoB - M3MBJAHMTENEH AUPEKTOP.
[Tocouenute nuua npeacrapissat [[pyKecTBOTO 3a€HO H MOOTAEIHO.

JpyKecTBOTO € ¢ ABYCTENEeHHA CTPYKTYpa Ha yIpaBlieHHe — YIIPABUTENEH M HaA30PEH ChBET.
YUneHosete Ha Haja30pHMA chBeT ca : Xapanambu Bopucos AHues, ,.Bbarapcka komnadus 3a
tekctun”AJl ¢ npeacrasuten boiiko bopucos bupos u . Uuaycrpuanen 6usHec uentsp” AJl ¢
npezacrasuten Jlecucnasa Hukonosa ®@unyesa.

Unenosere Ha ynpaBuTenHus cbBeT ca: ,JMHKOMC HHCTpymeHTH M mexanuka® AJl c
npeacrasuren ['eopru Ilerpos boraanos, ,ATII Byxoso™ AJl ¢ npexacrasuten Lipeta Kanycr
Kanycran-bakbpmxuesa u Mpuna Muxaiinosa Mosieposa.

3anucaHuAT KanuTan Ha APYXKECTBOTO € B pasmep Ha 6 583 803 /wecT MMUIMOHA NETCTOTUH
OoceMJeceT M TPH XUIIAIM OCEeMCTOTUH U Tpu/ JieBa, pa3npeaeneH B 6 583 803 /wect mMunuona
METCTOTHH OCEM/IECET U TPU XWIISAM OCEMCTOTHUH U TpH/ Oposi Ge3HaNUuHKU aKLHMHU, BCsKA €1Ha
¢ HOMHHaHa cTolHocT | /equH/ nes.

[TpeamersT Ha AeiiHOCT Ha Apy)kecTBOTO 0OXBalla: NpUAOOMBaHE, yNpaBieHHE, OLEHKa M
npoaax6a Ha yuacTHs B ObJrapcky M uyKAeCTpaHHM JPYKeCTBa; NPUI00HBaHe, yrpaBjieHue 1
npojaxba Ha oOnurauuu; nNpuaoOMBaHe, OLlEHKA W Mpojax0a Ha MATEHTH, OTCTHIIBAHE Ha
JMUEH3M 32 H3MO0JI3BAHE HA MATEeHTH Ha JpykecTBa, B KouTo bbarapcka Xonauurosa

Komnanus AJl ywacTBa; QuHaHcHMpaHe Ha [pyKecTBa, B KOMTO bbirapcka XosiauHrona
Komnauusa AJ] yuactsa.
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2. Mosicuurenna undopmauus KbM My0IHYHOTO yBeAOMIEHHE 32 (PHHAHCOBOTO
CHLCTOSIHHE

2.1 UmoTH, MAIIIHHH H CHOPbKEHHS

3emu  Mamwnn  Kommio-  [lpyru 06110

", TbpPHO
chopbike  obopyaBa
HHA HE

000 iz 7000 nB 000 i 000 a8 000 nB

Kbm 1 anyapu 2024 r.

OTtyerHa CTOMHOCT 385 36 56 148 625
Hatpynana amopTusauus - (36) (55) (148 (239)
BanaancoBa croiiHoCT 385 - 1 - 386
322024 r.

HoBonpuao6utu akTuem - - 4 - 4
OTnucaHu akTHBH - 2) (49) (28) (79)
Hauucnena amoprusauus - - (2) - (2)
OrnucaHa aMmopTH3aLus - 2 49 28 79
banancosa croiiHocT 385 - 3 - 388
Kbm 31 nekempu 2024 r.

OTueTHa CTOIHOCT 385 34 11 120 550
Harpynana amoptuzaims - (34) (8) (120) (162)
baaaHcoBa croiiHOCT 385 - 3 - 388
3a2025 .

Hoonpuaobutu akTuem - - 12 - 12
Hauucnena amopruszanms - - (6) - (6)
banaHcoBa cTolHoCT 385 - 9 - 394
Kbm 31 nexemBpu 2025 r.

OtueTtHa cTOMHOCT 385 34 23 120 562
Harpynana amopTtusanus - (34) (14) (120) (168)
Banauncosa croiinocr 385 - 9 - 394

2.2 AKTHB ¢ IPaBO HA MO/I3BaHe

Jlpy’KeCTBOTO MMa CKJIIOYEH JOrOBOP 3a HAaeM Ha MOMELIeHHs, CbC CPOK Ha MON3BaHe JeceT
FOJIMHY, TIPH MeceyHa BHOcKa B pasmep Ha | 300 snB. B kpas Ha nepuoaa akTHBBT e Obje
BBPHAT Ha NU3UHTOaTeNs.
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Kbm 1 sanyapu 2019 r. OpyTHMTE 3aAbJKEHMS, HACTOSLIATA CTOHOCT HA JIM3UHIOBHUTE
Niallanus, aKTUBUTE € MPaBoO Ha MOJI3BaHe M JIPyrHTE MapamMeTpd Mo JOroBopa ca KakTo
clenea.

Cpok Ha JInzuHroBH Hacrosma JIuxsenu Edextusen banancoea 3anbmKeHHe
Aorosopa niallaHHsa no CTOMHOCT Ha nialaHua JIHXBCH CTOHHOCT Ha KbM
3a roaMHH JIH3HHIOBHTE 33 UeluA NpOUEHT AKTHBHTE C JIM3HHroaaTens
JIH3HHT nnamaHusa nepuon npaeo Ha
MNMoJa3BaHe
10
rOJAMHH 156 120 36 5% 120 156
AKTUBBT Ce aMOPTH3MpPa Ha TuHelHHa 6asa 3a 10 roauuu.
AKTHB € IPaBO Ha NO/I3BaHE 31.12.2025 31.12.2024
‘000 aB ‘000 1B
OTtueTHa CTOWHOCT HA aKTHBA B HAYAJIOTO HA nepuojia 120 120
HaTpynana amopru3auas B Ha4ai0To Ha nepuoa (72) (60)
Hauucnena amoprusaums 3a nepuoaa (12) (12)
banancoBa cTOHHOCT HA AKTHBA B Kpasi HAa NepHoJA 36 48
2.3 MnBeCTHIHH B IbIUEPHH JPYKeCTBA
JIpyKecTBOTO MMa CIICIHUTE MHBECTHULIMH B IbLIEPHHU APYIKECTBA:
Hme Ha q1biepHOTO ApYKeECTBO 31.12.2025 yuactue  31.12.2024 yuacrue
‘000 a8 % ‘000 ae Y%
~bUPA®™ AJT 5007 99.16% 5007 99.16%
“bucrper’” AJl 278 85.56% 278  85.56%
“TE Cnugen” AJ] 69 85.27% 69 8527%
"ATI1 Byxoso” A]] 7 70.34% 7 70.34%
“Eanpom AHH” A1 195 85.96% 195  85.96%
“TE I'nesen™ AJ] 236 68.32% 236 68.32%
“ITapk xoren Mockea “AJ] 10 729 42.05% 10729  42.05%
16 521 16 521

Jlpyxecrara ca peructpupaiu B Bbiarapus. MeTosT, no KOMTO ca OTPaseHu BbB (uHaHCcOBUTE
oT4eTH Ha JIpyKecTBOTO, € ceOeCTOMHOCTHHSAT.
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AKUMUTE Ha AbLUEPHUTE MPEANPUATHSA HE Ca PerMcTpUpaHy Ha myOnuyHa Oopca M nopaay Tasu
NpHYKHA HE MOKeE J1a ObJe HAIeXkK/THO YCTAHOBEHA CrpaBe/uIMBaTa UM CTOHHOCT. PhKOBOACTBOTO

CHHWTA, 4e CripaBeannBara UM CTOMHOCT He ce pasiindaBa CbLICCTBCHO OT TAXHATa cebecToHOCT.

2.4 AcouHHpaHH ApyKecTBA

HnBecTHIIHE B aCOLMUPAHH APYKECTBA

prmecmom NpUTEKaBa aKlMH B KaruTaiaa Ha ClieJHUTE KOMIAHHH:

Hme Ha acOLHHPAHOTO IPYKECTBO 31.12.2025  yuactue 31.12.2024 yuacrue

‘000 aB % ‘000 a8 %

“MuKoMc-MHCTpYMEHTH ¥ Mexanuka” Al 11 33.59% 11 33.59%
11 11

MuBectuiunre B acouuHpaHu MNpeanpuAaATHE ca OTpa3eHH BbLB CbHHaHCOBHTe OTHETH Ha
ﬂpy}KeCTBOTO no cebecToitHOCTHUS METOA. AKUMHTE Ha ACOUMHPAHHTE [OpPYKECTBA HE Ca
pErucTpupaHu Ha nyﬁnuqﬂa 60]303 H [opaad Tasd MpHHYHHa HE MOKE da Obae HaaEKIHO
YCTaHOBEHA CIIpaBeaiuBaTa HM cToliHOCT. PBKOBOACTBOTO cunTa, 4e€ cnpapepBara MM
CTOMHOCT He ce pasiinyaBa CbIIECTBEHO OT TAXHATa cebecTOHHOCT.

2.5 Ibarocpoutn (PUHAHCOBH aKTHBH

H'E)J'IFOCpO'-{HHTC (bHHaHCOBH AKTHBHU OTpaseHH B OTHETa 3a ({]HH&HCOBOTO CLCTOAHUEC Ha
ley}KCCTBOTO moraTt na Objaar [peACTaBEHU B CJIEIHHUTE KaTEropuH B 3aBHCHMOCT OT BMJA Ha
HHBECTHULIUATA:

31.12.2025 31.12.2024
‘000 a8 ‘000 aB

(DUHAHCOBH AKTHBH 1O CNPaBeVIHBA CTOHHOCT Npe3
APYTr BceoOXBaTeH J0X01

KopnoparuBhu obnurauun 1 663 1 880
JbpikaBHM LEHHHW KHUXKA 410 410
JbpKaBHU LIEHHH KHHKA 2030 -

4103 2290

DUHAHCOBH AKTHBH N0 CNPaBeIMBA CTOWHOCT mpe3
neuajabarTa uiau 3arybdara

“Tonumepu™ AJ] 344 344
“Pekopa” AJ] 6 6
WMuBectuunonHu 60HoOBE 30 30
380 380

Obe3uenka Ha “Tlonumepu”™ AJl (344) (344)
36 36

O6110 ABATOCPOUHH PHHAHCOBH AKTHBH 4139 2 326
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®uHaHcOBHTE aKTHBM Ha croiiHoct | 663 xun. nB.keM 31.12.2025r. npeacraBngear
kopriopatuBuu obaurauuu emucus ISIN US 780082ADS2 ¢ nagex 27.01.2026 r. [lopaau
buKcHpaHus UM Majiex ce OTHMTAT M0 AMOPTU3UpaHa CTOMHOCT MO MeToja Ha e(eKTHUBHHUA
NAMXBeH MpoueHT. EQekTUBHUAT N0X0A OT JMXBU ce ompeiens Ha 0aza (QUKCHpaH JMXBEH
MpoueHT oT 4.65 % roauuiHa nuxsa. JINXBEHUTE MMallaHKus ca ABa MbTH roAUlIHO — Ha 27.01
u Ha 27.07 Bcaka roauHa. JluxBuTe ca npu3HaBaT KaTo (DMHAHCOBM MPUXOJM, Npuaraiiku
MeTO/la Ha HAaYUCJISIBAHETO.

®uHaHcoBuTe akTUBM Ha cToiHocT 410 xunns. kvm 31.12.2025r. npeacrapassar [LIK
emucus XS 2536817211 ¢ nagex 23.09.2029 r. [Topaan ¢pukcHpaHus UM Majexk e OTUUTAT M0
amMOpTH3MpaHa CTOHHOCT MO MeTo/1a Ha e(PeKTUBHHA TUXBEH MPOUEHT. EQeKkTuBHUAT 10X0A OT
NMMXBU ce onpejens Ha Oasa ¢uxcupaH nuxseH npoueHT ot 4.125 % roaummHa nuxaa.
JluxBeHuTe MnnauwiaHus ca enuH nbsT roadmHo — Ha 23.09 Bcaka roawHa. JluxsuTe ca
npu3HaBaT Kato GUHAHCOBH MPUXO/IH, NpUNaraiku MeToJa Ha HaYHUCIABAHETO.

®uHancoBuTe aktuBu Ha croiiHocT 2 030 xuanB. kbm 31.12.2025r. npencrasassar JILIK
emucus XS 2716887844 c nanex 13.05.2036 r. [Nopaan ¢pUKcHpaHus UM Maaex ce OTYMTAT Mo
aMOpTH3MpaHa CTOHHOCT N0 MeTo/a Ha eDeKTHBHUA JHXBEH NMPOUeHT. EQekTUBHUAT A0X04 OT
IUXBH ce ompenens Ha 0aza (ukcupan nuxseH npoueHT ot 4.875 % roauiHa NUXBA.
JlnxpeHute nNjallaHWA ca €AMH MBT roadiuHo — Ha 13.05 Beska roauua. Jluxsute ca
MpH3HaBaT KaTo PUHAHCOBH NPUXO/IH, NPUIaraiiki MeToja Ha HaYUCASBaHETO.

[IpencraBenute pUHAHCOBM aKTHBM MO CrpaBesIMBa CTOMHOCT npe3 rneyanbara uiaun 3arydara
kbM 31.12.2025 r. ca Ha cToitHOCT 36 Xui. JB. CblKTe HE Ce THPryBaT Ha NyOsnyHa dopca U
HE MOJKE HAAEKAHO Ja ce€ YCTAaHOBM CIpaBel/MBaTa UM CTOMHOCT. [lpy/KecTBOTO cuuTa, ye
cnpaBeaMBaTa UM CTOHMHOCT € HpHGHHBHTEHHO paBHa Ha cebecToifHOCTTA UM, C U3KJIDUEHHE Ha
akuuure B Jlonumepu™ AJl, yusaTo cnpaBeaimBa cToitHocT € oueHena Ha 0 xui. aB. (2024 r,: 0
XM/, JIB.), KOETO C€ Ab/HKM Ha OTKPUBAHE HA MPOM3BOACTBO MO HECHCTOATENIHOCT Ha
JPYKECTBOTO.

p"bKOBO,IICTBOTO CcyuTa, 4e cnpaae,unuBaTa MM CTOHHOCT He ce pa3iitdyaBa CbLIECTBEHO OT
TAXHaTa ce0ecTOMHOCT.

2.6 OTcpoveHH AaHBYHH AKTHBH U NACHBH

OTCPO‘-IeHHTe AdHBLUHW BL3HUKBAT B PE3YyITAT HA BPEMEHHM pa3jiMKH, OTPa3scHH MO MaCHBHUA
METOA M M3MOJ3BakKH JaHbYHM cTaBku 3a 2025r. -10% (2024r. —10%), morar ga Obaar
NpeACTaBeHH Karo:

31.12.2025  31.12.2025  31.12.2024  31.12.2024

bazucha Jlanbuen ba3zucHa Jlanbuen

cyma epexT cyma Edexr

‘000 a8 ‘000 1B ‘000 aB ‘000 a8

[IpoBH3KH Ha HEN3MON3BAHH OTMYCKH 18 2 I3 2
OGe3ueHka Ha napuyHu cpejcTBa B 0aHKa 77 8 77 8
Ob6e3ueHka Ha pUHAHCOBY aKTUBH 344 34 344 34
[Tpeouenka Ha (PUHAHCOBH aKTHBH 311 31 297 30



bwnrapeka Xonauurosa Komnauus AJ] 12
[Ty6nmuHo yBegomieHue 3a GUHAHCOBOTO CHCTOSHUE
31 nexemspu 2025 .
[Tpeouerka Ha KopriopaTuBHM 00IMUraLUK 6 I 23
AKTUB C NMpaBo Ha MoJ13BaHe 6 1
OTcpoyeHn JaHBLYHH AKTHBH 76 76
[Mpeouienka na LK - - (37) (3)
[TpeoueHka Ha hUHAHCOBM aKTHBH - - (107) (11)
OTcpoyeHH JaHBYHH AKTHBH - (14)
OTcpoyenn JaHbYHH AKTHB, HETHO 76 62
2.7 MaTepHaJHu 3anacu
31.12.2025  31.12.2024
‘000 1B ‘000 aB
Croku 3 3
3 3
2.8 ®unaHCOBH AKTHBH 110 CHIPABE/JIHBA CTOHHOCT
31.12.2025  31.12.2024
DHHAHCOBH AKTHBH N0 CIPABE/IHBA CTOHHOCT Mpe3 ‘000 aB ‘000 a8
neyanbara M 3arybara
JIbpiKaBHU LEHHH KHUkKA - 1991
“Hopa“A]l 15 15
“Bamo™ AJ1 1 1
“Unxome Tenekom Xonauur” AJl | 1
17 2008
O6esuenka Ha “Hopa™ Al (15) (15)
2 1993

®uHaHCOBHTE aKTHBM MO CMPaBeUIMBA CTOWHOCT npe3 neyanbara uau 3arybata ca Ha
CTOHHOCT 2 xuil. n1B. ChlIMTE He Cce ThpryBar Ha nyGauuHa Gopca U He MOXKe HAIEekIHO Ja ce
YCTaHOBH CIIpaBe/lIMBaTa UM CTOWHOCT. JIpyKECTBOTO CuMTa, He CrpaBeAMBATA UM CTOMHOCT €
MpubAN3NTENHO paBHA Ha ce0ECTOMHOCTTAa MM, C M3K/IIOYEHHE HA aKLMUTE B ~Hopa™ AJl,
HHATO CNIpaBea/INBa CTOMHOCT € oueHeHa Ha 0 xuim. nB. (2024 r,: 0 Xxun. AB.), KOETO Ce JAbJIKH

Ha BIOLIEHOTO ()MHAHCOBO CHCTOAHHE HA JIPYIKECTBOTO.

2.9 ®uHAHCOBH AKTHBH N0 AMOPTH3HPAHA CTOHHOCT

31.12.2025  31.12.2024
‘000 aB ‘000 a8

@®UHAHCOBH AKTHBH N0 AMOPTH3HPAHA CTOHHOCT
[Ipenocrasenu nenosutyu B 6anku 780 778
780 778

npe,ﬂ,OCTaBEHHTe Napu4HH CpEacTBa B 6aHKkH ca ¢ naic:x ecT Mecella W ABaHaJeceT Mecela.
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[Ty6imuHo yBeroMaeHue 3a PUHAHCOBOTO CHCTOSIHUE
31 nexempu 2025 r.

2.10 B3emaHust OT CBBbP3aHH JHLA

PBHKOBOICTBOTO Ha APYXKECTBOTO PEryaspHO Mperiexia B3eMaHUsTa OT CBbP3aHH JIMLA KATO
H3BBpIIBA OO€3UeHKa 3a O4YakBaHAa KpeaAuTHa 3aryba. JIbArOCPOUHMTE B3eMaHus ca
o0e3neyeHH cbC 3aMHC Ha 3aroBel.

ﬂb.’IFOCpO‘H-IH B3€MaHHHA OT CBBLP3aHH JHLIA

31.12.2025  31.12.2024

‘000 a8 ‘000 a8

“Ilapk xoren Mocksa” AJ] 14 421
~Unkome UM™ AT 257 257
. I'bproBus Ha eapo Causen® AJl 296 -
LJAyryera 91% AT 1124 -
1691 688

HAbiarocpounuTe B3eMaHHs OT CBbp3aHH nuua B pasmep Ha | 691 xun. nB. (688 xun. nB. KbM
31.12.2024 r.) ca Bp3HMKHATK Ha 6a3a JOrOBOPH 3a MHBECTMLIMOHHH 3aEMM.

“bbarapcka xonaumurosa kommanus” AJl € TpeOCTaBMNA WHBECTHLMOHHM 3aeMH Ha
APYIKECTBATA MPH CIEJAHUTE YCIOBHS:

[lpenocrapenusr 3aem Ha “Ilapk xoren Mocksa™ AJl B pasmep Ha 14 xun. 7B. e ¢
JMXBEH MPOLEHT KbM JlaTaTa Ha MpeaocTaBsHe Ha 3aeMa ot 9,3 %. OkoHYaTeIHO noracspaHe
Ha 3aema e mpe3 2030 r. 3aembT e oOe3neueH CbC 3aMMC HAa 3aMoBe] B [10J3a Ha
kpeantoaarens. Cunrano ot 01.01.2022 r. MocoOUEHUAT OCTAaTBK MO 3aemMa € npeoopMeH ¢
NIMXBEH MpPOLEHT B pasMep Ha 4 % Ha roauinxa 6aza 10 najgexa my.

[IpenocrasenusT 3aem Ha “ Unkome UM™ Al B pasmep Ha 257 xun. as. (132 xun.
€BPO) € C JIMXBEH MpPOLEHT KbM JaTaTa Ha npeaocTaBsiHe Ha 3aema oT 4.55%. OkoHyaTeHo
noracapaHe Ha 3aema 2030 r. 3aembT e o0e3reueH ChC 3amuC Ha 3aroBe] B M0N3a Ha
KpeauToaaTens.

[lpenocrasenust 3aem Ha “ Toprosus Ha eapo Cnusen ” AJI B pasmep Ha 296 xuil. 1B.
€ C JIMXBEH MNPOUEHT KbM Jarara Ha npejaoctaBsHe Ha 3aema oT 4.5%. OkoHuaTtenHo
noracasane Ha 3aema 2030 r. 3aemMbT € 00e3neuyeH CbC 3anMc Ha 3aroBej] B M0J3a Ha
KpeauToaaTess.

[lpenoctapenust 3aem Ha “ Ayrycra 917 AJl B pasmep Ha 1 124 xun. nB. (575 xun.
€BpO) € C JIMXBEH MPOLEHT KbM Jararta Ha npefocTaBsHe Ha 3aema oT 4.55%. OKOHYaTeIHO
noracssaHe Ha saema 2030 r. 3aembT e o0e3reyeH ChC 3aMMC HA 3aMoBe] B M0J3a Ha
KpeauTOAaTe .



brearapeka Xonanurora Komnanus AJ|
[Ty6auuno yBenomienue 3a GrHaAHCOBOTO ChCTOSIHHE
31 nekemBpu 2025 r.

KpaTkocpounu B3eMaHHsi OT CBLP3aHH JIHLA

Bsemanus no npedocmasernu saemu:

.ITapk xoren Mocksa ., A/l

14
31.12.2025  31.12.2024
000 aB 000 aB
43] 431
431 431

“bearapcka Xonauurosa kommahusa” AJl e mnpejocTaBuia WHBECTHLMOHHM 3a€MM  Ha

APYKECTBaTa npy CICAHUTE YCIOBHA:

[Ipenocrapennsar 3aem Ha “ [lapk xoten Mocksa™ AJl B pasmep Ha 431 Xxui. 5B, € C
JIMXBEH TMPOLEHT KbM Jarara Ha npejocrtaBsHe Ha 3aema oT 7 %. Cuwmrtano ot 01.01.2022 r.
MOCOYEHMAT OCTATHK 10 3aeMa € Npeo(opMeH € TUXBEH MPOLEHT B pasmep Ha 4 % Ha roauuiHa
Oaza no naaexa my. OKoHYaTenHO noracsBaHe Ha 3aema e 2025 r. 3aeMbT e 06e3neueH che

34ImHc Ha 3arnoBell B MM0J3a Ha KpeJuToaaTens.

Bsemarnua no nuxeu: 31.12.2025 31.12.2024
‘000 aB ‘000 nB
.ITapk xoten Mockga ,, A/l 1 388 1361
~AnkoMc UM*™ A1 14 102
»Ayrycra 91 AJl 1 -
1403 1463
B3emarnua no npooasxicou: 31.12.2025 31.12.2024
‘000 a8 ‘000 a8
w~XapMaHiuiicka kepamMuka” 31 31
31 31
Bsemanua no oozosop 3a ushvanenue na CMP: 31.12.2025  31.12.2024
‘000 1B ‘000 a8
“boirapcka nHGOpMaLMOHHO- KOHCYJITAHTCKA Kblia Al 314 314
O6mo 2179 2239
2.11 [Ipyru B3emMaHus
31.12.2025  31.12.2024
‘000 aB ‘000 B
Bsemanus no nuxeu ot [{LIK 1 kopriopatusHu o6nHrauum 87 66
[Ipeannarenu pasxoau 3a aboHaAMEHTH 7 7
Jpyru e3emanus - 1
94 74




Bbbnrapcka Xonauurosa Komnanust AJ]
[TyGanuHo yBenomaeHue 3a pUHAHCOBOTO ChCTOSHUE
31 nexemBpu 2025 r.

2.12 Tlapu4Hu cpeacTBa

15

31.12.2025  31.12.2024

‘000 a8 ‘000 1B

[Tapuunm cpeacrea B 6aHkH 3132 2139

[Tapuunu cpeactea B 6poii I 2

3133 2 141

Obe3ueHka Ha 610KHPaHU NAPUUYHK CPECTRA (77) (77)

banaHcoBa cTOMHOCT Ha MAapHYHUTE CPEACTBA 3 056 2 064
B roBa uucno:

brokupanu napuunu cpeacrea B 6aHka 115 115

O6e3LieHKa Ha NapUMyYHUTE CpeacTBa B OaHKa (77) 77

BanancoBa croitHocT Ha GlloKupaHuTe cpe/cTBa B 6aHka 38 38

JpyxecTBOTO € M3BbPIIMIO 00e3leHKa Ha mapuyHKuTe cpeiacTsa B KoprnopatuBha Thproseka

OauHka.

2.13 JIbpkaBHM HEHHHM KHHXKA

JbpkaBHUTE LIEHHN KHHKA, KOUTO MpPHUTEKABa APYKecTBOTO KbM 31.12.2025 r. ca eMUTHpaHH
OT mnpaBuTeNCTBOTO Ha Penybiuka bwvarapus Ha BbHUIHMA nasap. Te morar ga Obaar
NPEACTABEHH M0 CIECAHNUA HAYMH:

I['bp)l\'aBHl‘I LECHHH KHH)Ka EMUTHPaHH Ha BbHLUHMSA nasap:

Ne Ha BH/ Ha najex HOMHHAJIHA
€eMHCHATA BaJayTaTa CTOHHOCT
XS 2536817211 EUR 23.09.2029 r. 200 000.00

31.12.2025  31.12.2024
‘000 aB ‘000 aB

Abarocpounn GUHAHCOBH aKTHBH HA Pa3NOJHKEHHE
3a npojaxoa

CnpageiuBa croitHocT emucus XS 2536817211 410 -

HAbpikaBHuTe UeHHW KHmka emuchs XS 2536817211 ca knacuduumpanu B rpynara Ha
(unancoBuTe aKTMBM MO amopTH3MpaHa cToiiHOCT. M36paH € MeTombT 3a OTHMTAHE MO
CrpaBe/IMBa CTOHHOCT KaTo paslMKMTE OT MPEOLEHKHUTE CE OTYMTAT B COOCTBEHHMSA KanuTai
(npeouieHBYEH peseps).
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[Ty6anuno yBeoMieHHe 3a PUHAHCOBOTO ChCTOSTHUE
31 nexkempu 2025 r.

No Ha BH] HA najex HOMHHAJIHA
eMHCHATA BaJIyTATA CTOHHOCT
XS 2716887844 EUR 13.05.2036 r. 950 000.00
Abiarocpouns GHHAHCOBH AKTHBH HA Pa3NoJIH/KEHHE 31.12.2025  31.12.2024
3a npojaazkoa ‘000 aB ‘000 a8
Cnpagesuinpa croiiHocT emucus XS 2716887844 2030 410

HbpkaBHuTe LEHHM KHUKaA emucus XS 2716887844 ca kimacuduuupaHu B rpynara Ha
(puHaHCOBUTE aKTHBM MO amMoOpTU3MpaHa croiiHocT. M30paH e MeTOAbT 3a OTYMTAHE 110
CrpaBe/lIiBa CTOHHOCT KAaTO Pa3iMKUTE OT MPEOLECHKUTE C€ OTYMTAT B COOCTBEHMS KanuTal
(nMpeoueHbYEH pe3eps).

JlbpiKaBHUTE LEHHM KHWXKA ca [BJArOBM LEHHM KHIKA, W3JaBaHM M TapaHTHpPaHu OT
nepkaata. Bewnuku Obarapeku JILIK ca rapantupann ot PenyGanka Bouiarapus wu ce cumrar
338 HUCKOPUCKOB MIIK OE3PHCKOB HHCTPYMEHT.

Kpeanten puck — JIbpkaBHUTE LIEHHH KHUKA CE XapakTEPU3UPaT C MHOTO HUCHK KpeJuTeH
PUCK, MOpaaHd BUCOKHA KPEAUTEH PEHTHHI HA EeMUTEHTUTE MM. JbpkaBaTa Karo eMHUTEHT Ha
ABAT ce TI0N3BA C HAKH-TOJIAMO JI0BEPHE OT HHBECTHTOPUTE B CPABHEHHUE C JAPYTUTE WU3/aTe/n Ha
00/IMraunu Mopaau Mankus pUcK OT (aluT M M3MNaJaHe B ChCTOSHHE HA HEBB3MOXKHOCT Ja
00ciyKBa 3ab/IKEHUATA CH.

JIukBuaen puck - JIMKBMAHMAT MM PHCK € He3HauuTeNeH, Thil Karto Te ca cpel Haii-
JMKBUAHWUTE (DUHAHCOBU MHCTPYMEHTH, THPryBaHH Ha Obarapckus pUHAHCOB nasap.

[Mazapen puck - To3u puck ce onpeens OT IMXBEHATA MOJUTHKA HA JbP)KABaTa, BOJEHATA OT
MunucrepeTBo Ha (pMHaAHCHTE (HUCKaHA NONWTHKE, LIOCTHOTO Pa3BUTHE HA MKOHOMMKATA
BBTPELIHUSA KalUTAJIOB Ma3ap U ChCTOAHMETO U TEHAEHLIUUTE Ha MEKyHApOAHUTE PUHAHCOBH
nasapu. llenute Ha abpKABHWTE LEHHM KHHXA Ce MPOMEHAT [JIaBHO B pe3yiTar Ha
M3MEHEHHATA HA JIMXBEHUTE MPOLECHTH.

JlpyKecTBOTO He € M3Mon3Bano CbAeOHH pellieHHs M JIONYCKaHWS TpH MpeleHKaTa 3a
MPEOLIEHKATA HA IbPIKABHUTE LIEHHN KHHAKA.

2.14 Kanuran

AKIHOHepeH KanuTaJ
AKUMOHEPHHAT KanuTtan Ha JIpy:KecTBOTO c€ ChCTOM OT OOMKHOBEHM aKUMM C HOMMHAIHA
CTOWHOCT B pa3mep Ha | n1B. 3a akuus. Beuuku akumm ca ¢ npaBo Ha rnojyyaBaHe Ha JUBHAEHT

W TUKBUIAUMOHEH /sl U MPEACTaBAaBaT eAuH riac ot OOwoTo chdpaHue Ha aKLMOHEpPUTE Ha
Hpy:xecTBoTO.
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[Ty6anuno yBesomieHue 3a GHHAHCOBOTO ChCTOAHUE
31 nexemBpu 2025 r.

31.12.2025 31.12.2024
Bpoii akiuu HaMbIHO MaTeHu

- B HAQYAJIOTO HA rOJAMHATA 6583803 6583 803
- eMUTHUPAHU Mpe3 roJuHaTa - -
Bpoii akuun HanbJaHO naaTeHd koM 31 aexkemBpu 2025 1. 6583803 6583803

Hsma ropuanyeckn n QU3MYECKHU ML, KOUTO A ca KpaitHO KOHTPOJIMPALLH, MOOTACTHO U C
JIOTOBOPHO CMOpa3yMeHHe.

,HOXO,[IH Ha aKIHA U JHBHIEHTH

OCHOBHMAT A0X0/ Ha aKUMs € U3YUCIEH KATO 33 YHCIIUTEN € U3MOJ3BaHA BeTHUHHATA — HETHA
neyasnoda, nojuiekKalla Ha pasnpe/eneHue Mexkay NpUTeKaTelInTe Ha OOMKHOBEHU aKLIMK.
CpenHonperernenust Opoii akumu, W3M0N3BaH 3a W3UMCASBAHETO HAa OCHOBHHS JOXOJA Ha
aKLWsA, KaKTO W HeTHara nevanda nojuiekalla Ha pasnpeje/eHue MeXay NpuTexareinTe Ha
OOMKHOBEHH aKLIMOHEpUTE, € KaKTO Clle/Ba:

31.12.2025  31.12.2024
‘000 a8 ‘000 aB
Herna 3ary6a 3a Tekywuus nepuos (867) (212)
CpenHornperersieH Opoii akLuu 6 583 803 6 583 803
OcHoBen 10x01 (3aryda) Ha akuus (JieBa 3a aKuus) (0.13) (0.03)
2.15 [IlpeouneHka Ha aKTHBH (IBHIKEHHE MPe3 NEPHOIA)
31.12.2025  31.12.2024
‘000 aB ‘000 1B
Peseps ot npeonenka Ha pHHAHCOBH AKTHBH:
Kopnopatusuu obanrauun u ALK (18) 24
Hauyucnen orcpoyeH aaHbk 2 2)
[IpeolueHbyeH pe3epr, HETHO OT AaHbK (16) 22
2.16 PesepBu
31.12.2025  31.12.2024
‘000 aB ‘000 B
[Tpemuen peseps 7407 7407
IIpeouenbuen peseps (581) (565)
Jpyru pesepsu 13 559 13 559
20 385 20 401
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[Ty6:11uHo yBegoMIeHHE 32 (PUHAHCOBOTO CHCTOSIHUE
31 nexemspu 2025 1.
[Tpeouenbununat peseps kbM 31.12.2025 r. ce oTHacs 3a:
31.12.2025  31.12.2024
‘000 aB ‘000 aB
DuHAHCOBYM aKTUBH Ha pa3nojiokeHHe 3a npoaaxkoa, (578) (578)
HETHO OT OTCPOYEH JIaHbK
@®1HAHCOBM aKTHBM JAbPHKAHU 10 NaJEK,
HETHO OT OTCPOYEH JaHDbK (3) 13
(581) (565)
2.17 3anbiaKeHHs KbM CBBP3aHH JHLA
JABArocpoYHH 3a1bJKeHHA KbM CBbP3aHH JIHLA
31.12.2025  31.12.2024
3alb/IKEHUS KBbM JTU3UHTOaTeNU — ABJIrOCPOYHa 4acT ‘000 aB ‘000 aB
.Ilapk xoren Mocksa® AJ] 28 50

KpaTkocpouHu 3a1b/KeHHs KbM CBBP3aHH JIHIA

KparkocpounuTe 3aqb/lKeHMs Ha TPEATNPUSTHETO 10 MOJyYeHH [EMO3WTH ca Bb3HWKHAJIM
r1aBHO Ha 0a3a CKIIFOYEHH JIOrOBOPH 3a MPEJOCTaBeH!U CPEACTBA HA JOBEPUTENHO yIpaBieHHe
Ha IbliepHd Ha “bbiarapcka Xoaauuroa Komnauusa™ AJl npeanpusatus. Tesu 3anblikeHus
Hamar ¢ukcupan nagex. Cpejacreara ce ynpasnssar ot “Bwirapeka Xonguurosa Komnanus”
AJl 10 MOMCKBAHETO WM OT MPEJOCTaBMIIOTO I'u npearnpustHe. JlpykecTBara, NpeaocTaBUiN

ACNO3HMpaHH CYMH HaYHCAABAT €KEMECEYHO JIMXBA B CICJHUTE pasMepH:

~BUPA™ ATl - 0.05 % Ha roauinHa 6asa 3a JA€no3uT B jeBa
wbuctpe™ AJl - 0.5 % na rogumna 6a3a 3a JI€No3MT B JIeBa
~Ennpom AHH™ AJ] - 0.5 % na roauinna 6a3a 3a A€no3uT B JieBa

3aabIKeHHS! 10 MOJY4EeHH AeNn03HTH
~BUPA* Al

~buctpeu™ AJl

~Eanpom AHH™ A]]

31.12.2025  31.12.2024
‘000 a8 ‘000 a8

76 76

2 605 105

300 125

2981 306
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[Tybnuuno yBegomieHue 3a QUHAHCOBOTO ChCTOSIHUE
31 nekemBpu 2025 r.
3aab/AKeHHs 110 JJHXBH 110 1eN03HTH
~BHUPA®™ Al 10 10
~bucrpeu™ AJl 6 4
~Ennpom AHH* AJ] | -
17 14
3agbazkenus no npojaxbda Ha ycIyru
»Ilapk xoren Mocksa“ AJ] 1 |
1 1
3aab/KeHHs KbM JTH3HHTOAATENH — KPATKOCPOYHA
yacr
.Ilapk xoren Mocksa™ AJl 14 3
061110 KPaTKOCPOUHH 331bIKEHHST 3013 326
O0mo 321bJI2KeHHs] KbM CBBP3aHH JHLA 3 041 376
2.18 JIbaKHUMH TEKYLUH AaHbLH
JlaHbUHUTE 3abIKEHHS BKIIFOUBAT:
31.12.2025  31.12.2024
‘000 1B ‘000 aB
JAC 5 4
5 4
2.19 Jdpyru 3aabikeHust
31.12.2025  31.12.2024
‘000 aB ‘000 a8
3abJKEHUA 10 HEU3IO3BAHH OTIYCKH KbM MEPCOHANA 15 11
3a/tbJIZKEHMS 32 COLMATHU OCUTYPOBKH 3 2
3abJKEHHS 10 NMPeJ0CTABEHHU JIENO3UTH 1 2
19 15

2.20  Pasxoam 3a nepcoHala, BKJAIOYHTEIHO JOrOBOPHTE 32 YNPABJIEHHE H KOHTPOJ

31.12.2025  31.12.2024

‘000 aB ‘000 a8

Pasxonu 3a 3annaru 950 753
Pa3xoau 3a counanHu ocurypoBku 124 112
1074 865
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[Tybnuuno yBeomieHue 32 GHHAHCOBOTO CHCTOAHUE
31 nekemspu 2025 r.
2.21 ®uHAHCOBH NPHXOIH, HETHO
31.12.2025 31.12.2024
‘000 1B ‘000 aB

IIpuxoau oT IHXBH, CBLP3AHH C:
- (pMHAHCOBM AKTHBH 189 205
- 3a6MH KBM AbLIEPHH JIPYKECTBA 44 55
- MPEIOCTABEHHU AEMO3UTH Ha DAHKH 2 -
IIpuxoan ot AuxBu 235 260
Pasxoau 3a 1MXBH, CBBLP3aHHU C:
- aKTHBM C TIPAaBO Ha MOJ3BaHe 3) (3)
- NIOJIYYEHH AEMO3UTH (2) -
Pa3xonu 3a anxeu (5) 3)
ITpuxoan OT AMXBH, HETHO 230 257
Jpyru ¢pHHAHCOBH NPHXOAM /pa3xoam:
Pesynrar ot npomsHa Ha BalyTHUTE KypcoBe (279) 141
Pesysrar ot npeouierka Ha GUHAHCOBH aKTHBH (10) (34)
Hpyru (MHAHCOBHM pa3xoau (63) (33)
Jpyru guHaHCOBH pa3sxoau, HETHO (352) 74
DHHAHCOBH NPHUXOIH, HETHO (122) 331

2.22 Pa3sxoagu 3a 1aHBK

OuakBannTe pasxoau 3a JaHbUy, Gasupann Ha eeKTHBHATA JaHBYHA CTABKA B pasmep Ha 10
% (2024 r.-10 %) u neficTBUTEHO NPU3HATHTE AaHBLUHMTE Pa3XOIM B OTYET 3a reyantara u
3ary0ara W Ipyrus BceobXBaTeH 10X0/1 MOTaT Ja 6baT PaBHEHH KAKTO Clie/1Ba:

31.12.2025 31.12.2024
‘000 aB ‘000 aB
DHHAHCOB pe3yTar 3a Nepro/a NPean JaHbLH (879) (215)
JlanbuHa craBka 10% 10%
OuakBan pa3xol 3a JaHBK - -
basucua  Jlawbuen bBasucha  JlaHbueH
cyma edext cyma edexr
npu 10 % npu 10 %
Yeeauvenus
Bpemennu paznuku
PesynTar or npeotierka Ha GpUHAHCOBM aKTHBH 10 1 34 3
Henpusnatu npuxoam ot nocienpaiyu oueHky Ha
(b1HaHCOBU aKTHBH 110 11 - -]
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[Ty6anuHo yBeaomieHue 3a PUHAHCOBOTO ChCTOSHHE
31 nekemspu 2025 1.
Pa3sxozi no HaTpynBaily ce HEM3MON3BAHU OTITYCKU 1
pa3sXxo/li CBbP3aHU ¢ TAX 3a 00LIECTBEHO W 3/IpaBHO
OCUTYpABaHe 18 2 13 I
138 14 47 4
Hamanenus
Bpemennu pazauxu
O06n0keHKTE pasxo/iu N0 HAaTPYMNBALIM CE OTMYCKU NMPH
rauiaHe (14) (2) (15) (1)
(14) 2) 15) ()]
DuHaHCOB pe3ynTaT clie]l JaHb4HO npeobpasysane (755) (183)
JlanbuHa craBka 10% 10%
Texkyu pa3xoa 3a AaHBK - -
OTcpoyeH 1aHbYeH PHXOX B PE3YTAT OT:
- 00paTHO NposB/IeHHE HA JAHBYHN BPEMEHHHU Pa3IuKK 12 3
Pa3xoj 3a 1aHBK, HETHO 12 3
2.23  CaeakH c¢bC CBbpP3aHH JHIA
TpaH3axkumuTe ChC CBBP3aHM JIMLA Ca U3BBPIIBAHM NPH NA3apPHU YCIOBUS.
CaenkH ¢ IbluepHH npeanpusiTus
31.12.2025 31.12.2024
‘000 1B ‘000 nB
ITokynka Ha ycayru:
-NMoKyrnKa Ha yeayru ot “Tlapk xoren Mocksa™ AJ] 29 24
29 24
IIpoaax6a wa yeayru:
-npojaxda Ha ycayru ot “bucrpen’” Al 15 15
-npoaax0a Ha yeayru ot “Ennpom AHH” AT 60 60
-npojax0a Ha ycayru ot “Tbpr.Ha eapo Causen™ AJ] 60 60
-npojax6a Ha yenyru ot “Ilapk xoren Mocksa™ AJ] 120 120
255 255
IIpuxoan oT JUXBH MO 33eMH
- “ITapk xoren Mockea™ AJ] 27 42
27 42
Chnenku ¢ Apyru CBbLP3aHH NpPeANpHATHS
31.12.2025  31.12.2024
‘000 aB ‘000 1B
IMponax6a na ycayru:
-npoaaxba Ha ycayru ot “Ayrycra 917 AJ] 120 120
120 120




buarapcka Xonaunrosa Komnanus AJl 22
[Ty6auuno yBeaomaeHue 3a pUHAHCOBOTO ChCTOSIHHE
31 nekemBpu 2025 r.

IIpuxoau oT THXBH MO 3aeMH

-“Ayrycra-91” ALl 4 1

-“Mukomc UM A1 12 12

-..I'sprosus Ha ejpo Cnesen™ AJ] 1 -
17 13

CaeikH ¢ KJI104Y0B YHOpaBJEHCKH I1€PCOHA

31.12.2025  31.12.2024

‘000 a8 ‘000 a8

Kparkocpounu Bb3HarpamaeHus
- 3annaTu 651 512
- pa3sxo/u 3a COLHATHUA OCUTI'YPOBKH 36 38
687 550

Ynenosere Ha YnpaButennus u Haj3opHus cbBeT Ha APYKECTBOTO Ca BHECIIM rapaHLMu 3a
VTIpaBJIEHUETO CH B pasmep 99 xuin.ns.

2.24 Baxuu cu0HTHS HacTbOHAN npe3 nepuoaa ot 01.01.2025r. xo 31.12.2025r.

Ha 28.01.2025r. apyxecrBoto e npencrasuno B BOB — Copus AJl u B KOH Tpumeceuno
yBEIOMJIEHHE 3a (PUHAHCOBOTO CHCTOSHME HA HHAMBUAYATHA OCHOBA KbM 31.12.2024r.

Ha 21.02.2025r. apyxectBoto e npeacrasuio B B®b — Codus AJl u B KOH Tpumeceuno
yBejloMJIeHHe 3a (PMHAHCOBOTO ChCTOSIHME HA KOHCOJNMAMPAHA 0CHOBA KbM 31.12.2024r.

Ha ocnoBanue na un.40, an.l ot Yerasa Ha apysxecrsoro u [Tpotoko Ha Hanzopuus cbeer 3a
0700peHHe Ha MJaHWpaHa MPOMAHA B TIPEJCTABUTENCTBOTO HA APY/KECTBOTO, CYMTAHO OT
13.03.2025r. VnpaBMTeNHMAT CBBET Ha [PYKECTBOTO u30Mpa OT CbCTABA CH  BTOPH
M3NbJAHUTENEH uneH ,, MHKome- uHcTpymenTH M Mexanuka™ AJl, nmeiictBaiio upes [eopru
boraanos, KoifTo na mpeicTaBnsBa JAPYKECTBOTO 3a€AHO M MOOTAETHO C JOCEralliHus
u3nbaHuTeNeH aupekrop ,, ATI1 Byxoso™ AJl, neiicrBaiio upes Liseta Bakbpaxuesa.

Ha 26.03.2025r. apywecrtBoto ¢ npeacrasuno B B®B — Copus AJl u B KOH roauiuen
WHAMBHAYaneH oTueT 3a 2024r.

Ha 22.04.2025 r. mpyxectBoto e mpeacrasuio B B®B — Copus AJl u B KOH ny6anuno
yBeJloMJIEHHE 3a PUHAHCOBOTO CheTOsAHME KbM 31.03.2025r.

Ha 25.04.2025 r. apysxecrBoto e mpencrasuio B b®Bb — Copus AJl u 8 KOH roauinen
KOHCoIMaupaH ortyet 3a 2024r.
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Ha 22.05.2025 r. apyxectBoto e npeacrasuio B bOb — Codus AJl u B KOH nybanuno
YBEIOMIIEHHE HA KOHCOJIMHpaHa OCHOBA 3a (pUHAHCOBOTO CheTOsAHUE KbM 31.03.2025r.

Ha 18.06.2025r. 6ewe nposeaeno O6110 chOpaHue Ha aKLIMOHEPUTE NP CIEIHNUA JHEBEH pell:

1. Otyer 3a neiiHOCTTa Ha APYIKECTBOTO / MHAMBHIAYaNeH U KOHConuanpan/ npes 2024r.

2. llpuemane Ha roAuiHMA (PUHAHCOB OTYET HA JAPYKECTBOTO / WHAMBMIyaIEH H

KoHconuaupanr/ 3a 2024r., nokiasa Ha perucTpUpaHus OAWTOP M AoKIaja mo 4i.l2 or

Hapenba Ne 48 or 20.03.2013r. OTHOCHO u3MbJHEHWE Ha [MMOJWTHKAaTa 3a

Bb3HarpaxxacHuAaTa.

[Ipremane Ha pelieHue 3a pasnpejeieHue Ha nevandara 3a 2024r.

[Ipremane Ha n0Knana 3a AeHHOCTTA HA OJMTHUS KOMUTET 3a 2024r.

Ocpo6oxnapaHe OT OTTOBOPHOCT 4JieHOBETEe Ha YrpaBuTelHHs cbBeT M Hamsopuus

ChBET 3a AeiHOCTTa UM npe3 2024r.

6. H36op Ha oauTOp 3a mNpoBepKa M 3aBepka Ha roAMUIHMA (UHAHCOB OTHET Ha
npyxectBoTo 3a 2025r. no npeaoKeHHe Ha OAUTHUS KOMUTET Ha JIPyKECTBOTO.

7. Tlpuemane Ha Jloknaa Ha AMPEKTOPa 3a BPb3KKM ¢ MHBECTUTOpUTE 3a 2024,

8. Pazuu

9. Hsbop Ha oauTop 3a MNpoBepKa M 3aBepKa Ha TOAWLIHMA (PUHAHCOB OTYET Ha
ApyxecTBoTo 3a 2025 r. no npeanokKeHue Ha OJUTHHA KOMUTET Ha JPY/KECTBOTO.

10. [lpremane Ha Jloknaz Ha JMpeKTopa 3a BPB3KH C HHBECTHTOPHTE 3a 2024r.

11. Pazuu

D W

Ha 28.07.2025 r. apyxectBoto e npejcrasuiio 8 BOB — Copus AJl u B KOH mectmeceuen
OTYET Ha MHAMBUYalIHa ocHoBa KbM 30.06.2025r.

Ha 25.08.2025 r. npyxectBoto e npeacrasuno B BOB — Codus AJl u 8 KOH wecrmeceuen
OTYET Ha KOHCOJMAUpaHa ocHoBa KbM 30.06.2025r.

Ha 21.10.2025 r. npyxectsoro e npeacrasuno B B®B — Codus AJl u 8 KOH Tpumeceuno
YBEIOMJIEHHE 3a (PUHAHCOBOTO CHCTOSIHHE HA HHAMBM/IyalHa ocHOBa KbM 30.09.2025 r.

Ha 14.11.2025 r. apyxectBoro e npeacrasuio B BOB — Codus AJl u 8 KOH TprmeceuHo

YBEIOMJIEHHE 33 (PUHAHCOBOTO CHCTOAHHE Ha KOHCONIMAMpaHa ocHosa Kbm 30.09.2025 r

225 OcnoBau napamerpH Ha GHHAHCOBHS O0TYeT KbM 31.12.2025r.

“bbarapcka xonanurosa komnauus” AJl e peanusupana npuxoau B pasmep Ha 622 xui. nepa

kbM 31.12.2025 r., koeto e Hamalienue ot 21.07 % B cpaBHeHHe ChC ChIIUSA NMEPHOJ Ha
2024 r.

Henbt Ha punancosute npuxoan e 37.78 %. , KOUTO NpeACTABIABAT IPHXOAUTE OT JHXBH B
pasmep Ha 235 xuJ. JB.
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[TpuxoanTte OT npesocTaBeHH YCiyrd ca B pasmep Ha 387 XUILJB. M OTHOCHTENEH s ot 62.22
%.

Kbm 31.12.2025r. B 1pyKecTBOTO ca U3BBPILEHH Pa3Xxojii B pasmep Ha | 501 xun. nesa, KouTo
ca pasnpejeneHu Kakto ciensa: 23.78 % ot Tax ca (pMHAHCOBM pa3Xxoau U 76.22 % - pasxoau
3a onepaTuBHa ACHHOCT.

@DuuaHCOBUTEe Pa3X0/H ca B pa3mep Ha 357 xui. sieBa. PasxoanTe 3a IMXBH ca B pasMep Ha 5
XW.7IB. Pe3ynTarsT OT npeoueHka Ha GprHaHCOBM akTHBM ¢ B pasmep Ha 10 xun.aie. Jlpyrure
(punHancoBn pasxoam ca B pasmep Ha 73 xuiaB. OTpULATENHHTE PasIMKH OT MPOMAHA HA
BaJYyTHUTE KypcoBe B pa3zmep Ha 279 Xui.is.

Pa3xoaure 3a onepatusHa JeiiHocT ca B pasmep Ha | 144 Xuin. JB. M BKIIOYBAT Pa3sXo/y 3a
aMOpTH3aLIMK, Pa3X0/JH 332 OCUTYPOBKHM, Pa3sXo/u 3a 3amjaTH, pa3Xxou 3a MaTepHaii, pasxoau
33 BBHUIHU YCIYTH U APYTH Pa3sxo/iu.

DUHAHCOB PE3Y/TAT HA APYKECTBOTO

KoM 31.12.2025 r. hpuHAHCOBHAT pe3yiTaT Ha APy KecTBOTO e 3aryba B pa3mep Ha 867 XHUI.
JB.

AKTHBH HA 1PVKECTBOTO

Abarorpaiinute akTuBu 3aemar 78.90 % OT BCMYKM aKTHBM Ha JPYXKeCTBOTO K ca
CTPYKTYPHPaHU KaKTO Clie/iBa:

Abarorpaiinu MaTepHaIHU AKTHBH B pa3mep Ha 394 xui. JB.
JAbarorpaliHu HeMaTEPHATHH AKTHBH B pasmep Ha | Xui. JB.
AKTHB C IPaBO HAa NOJI3BAHe B pa3Mep Ha 36 XMIIJIB.

Abarocpounnte GHHAHCOBH aKTHBH B pasmep Ha 16 538 xu. . Haii-3HauuteneH e aenst
Ha IBJATOCPOYHMTE MHBECTHLIMK B IbLUEPHU JpyxecTBa- 16 521 xun.ne. Ocrananure yuyactus
Ca pasnpe/ie/leHn B y4acTUsi B aCOUMMpAHu TpeanpuaTus — [l Xun. nB., U yuyactus B Apyr
Apy:ecTBa- 6 Xun.niB. DUHAHCOBMTE aKTUBM, JAbPIKAHH IO HACTHIIBAHE HA Majesk ca B pasmep
Ha 4 103 Xun.nB ¥ NpeacTaBNABaT KOPNopaTHBHU obaurauuu — 1 663 xuns. u JLIK- 2 440
Xuins. Jpyru dunancosu aktusu — 30 Xui.is.

KbM abarorpaiinute (MHAHCOBM aKTHBH CMAjaT Owle W ABJATOCPOYHH B3eMaHHS OT
CBbp3any npeanpustus — 1 691 xun. n8. OTcpoueHHTe JaHbLM ca B pasmep Ha 76 XUIL.JIB.

Kpatkorpaiinure aktusn 3aemar 151 o1 21.10 % u ca cTpyKTYPUPAHH 10 CIIEAHUS HAYUH:
KpaTkocpounu B3eManus ot cebp3anu npeanpustus — 2 179 xu. js.
Ilapuunu cpeacrBa - B pa3mep Ha 3 056 xun. 1.
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KpaTtkocpounn ¢uHancoBH aKTHBH — 782 Xui. IIB., KOMTO TpPEJACTABISABAT y4acTHs B
ApYTH JPYKECTBA U MAPUYHH CPEACTBA OT AeNO3UTH B BaHKH

MarepuajHu 3anacH B pa3Mep Ha 3 Xui. JiB

JApyru B3emanus B pasmep Ha 94 xuu. ns.

IlacuBu Ha ApVKECTBOTO

CobcTBeHHAT KaMUTaA Ha ApYkKecTBOTO KbM 31.12.2025 r. ¢ B pasmep Ha 25 918 xui. 1B.
nnu 89.42 % ot obwata cyma Ha NaCMBUTE Ha APYXKECTBOTO U € pasfpelesieH KaKTo cie/pa:

- OcHosen kanutan — 6 584 xun.is.
- Ilpemuu ot emucus — 7 407 xun.ns.

- Peseps or nocnesaBalim oueHKH Ha akTUBUTE U nacusuTe — (581) Xun.aB.
- PesepBu— 13 559 xun.as.

- Pesynrar ot npeaxoanu nepuoau — (184) xu.ns.
- Pesynrar or Tekyuus neproa — (867) XuJ.jB.

Abarocpounure nacusu — 28 xunas (0,10% or ofwara cyma Ha MacMBUTE) BKIIOYBAT
3a]1bJIKEHUS KbM CBBP3aHH NPEANPATHA, CBBP3aHU C aKTHB C MPABO Ha M0J13BaHe.

KpaTkocpounure nacuBu Ha 1py»KecTBOTO Bb3iu3aT Ha 3 037 xui. ;8. (10.48 % ot obuara
cyma Ha nacuBute). Te BKIIOYBAT 3aB/KEHHATA KbM CBbP3aHH NPEANPHATHST B pasmep 3
013 xun. B., 32AbJAKEHHS KbM [1€PCOHANA 110 HEH3NOA3BAHH OTIYCKH H OCHIYPHTEIHH

MPEANPHATHSA B pasmep Ha |8 Xuil. 11B., NaHbYHH 3aJbJDKEHUS B pa3Mep Ha 5 XWILIB. U JAPYrH
3a/lb/UKEHHA B pasMep Ha | XuJ.B.

226 OnucaHue HA OCHOBHHTE PHCKOBE

KpeauTten puck

PuckbT, 4e eanata crpaHa no (UHAHCOBHS MHCTPYMEHT LUe NpHuMHK (MHAHCOBA 3aryfa Ha
Apyrarta CTpaHa Karo He ycree Ja U3MJIaTH 3aIb/KEHUETO.

JIHKBHIEH pHCK

PucksT, ye /pysKkecTBOTO 1€ cpeliHe TPYAHOCT NPH M3MBIAHEHHE HA 3aAbIKEHHUA, CBbP3aHH C
(rHaHCOBH MacHBH.

Banyren puck

Pucksr, ue cnpaseanupata CTOMHOCT WM ObJElUMTE NApUyHM TMOTOLUM Ha (DMHAHCOB
MHCTPYMEHT L€ Bapupar nopaau NpoMeHH BbB BaJlyTHUTE KYpPCOBE.

JIuxseH puck

Puckbr, 4e cnpasemimBata CTOMHOCT WM ObJCLIMTE NAPMYHM MOTOUM Ha (DUHAHCOB
MHCTPYMEHT e BapUpar ropajii NpOMeHH B Na3apHUTE JTMXBEHH MPOLEHTH
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2.27 Undopmanusi 3a CKI0YEHH CAEIKH ChC CBbP3aHH H/HIH 3aHHTEPecOBaHH

JHOA

3a nepuona or Ol smyapu mo 31 mekemepu 2025 r. ., bbiarapcka Xonaunrosa

KomnanusAJl e cTpana o caenku che CBBP3aHM MLA C NIPEMET Ha AeHHOCT NpeIocTaBiHe
Ha CYETOBOAHM U IOPUAMYECKH YCITYTH.

Wndopmanms 3a Te3un cuenku mose na ce BUau B T.2.23.

2.28 HoOBOBBL3HHKHAJH CHIECTBEHH B3eMAHHS H /HIH 32bIKeHHS npes nepuoaa
ot 01.01.2025 r. go 31.12.2025r.

[Tpe3 nepuona ot 01 suyapu a0 31 nexemspu 2025 r. He ca BH3HMKHAIM CHLICCTBEHH
B3E€MaHHs U /MITH 3aIbIKEHUS 32 JIPYIKECTBOTO.

Hacrosmoro ny6/imMuno yBeoMaeHHe € M3roTBEHO B ChOTBETCTBHE C W3UCKBAHUATA,
nocoyenu B un. 1000, an. 4 or 3MTLIK.

i
CncraBuren: 7

M3nbaHATe eH AMPEKTOp: ./ %&Vuﬂ'ﬂ{{,{}’ '

/ I.bakbpaxuesa /




